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Mtmbtt Federal Reserve Bank

United States Depository
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Cor. John St.
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Greenwich and Warren St.
Bowery and Grand St.
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57th Street and Third Ave.
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IVe Invite Your

Federal
Income Tex

A circular docribing a comprehensive
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Tax or upon which the Company hat
expressed its present intention of pay-
ing the normal Federal Income Tax of
one per cent., will be sent to inve'.ors
upon request. Many of these bonds
arc also Injxl investments for New
York. Connecticut and Massachusetts
Savings Banks and some arc tax ex-

empt in New York and other states.

Send foi Investment Circular 31.

Harris, Forbes & Co
Pin Street, Corner William
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Irving Nat. Bank

Columbia Trust Co.

Columbia Bank
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Bankers Trust Co.

Continental Ins. Co.
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may lie hail Inr (lie a.Uiii?
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send fur a cop) .

Oscar Alexander & Co.
Te'eplirne Bread 25

41 lsro.nl street. Nets lurk.
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may lt- had on request

A. B. Leach & Co.
Imrsinirnt et iirltles.
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lUltTalo
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KIDDER.PEABODY&CO
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FINANCIAL NEWS

AND COMMENT

Professional Pressure Agnin

Produces Heaviness in

Stocks.

SOME SPECIAL STKENOTIl

Wall Street hail another apparently
nie.inlniile.ui In stock yesterday
except, perhaps, us the tdstnUlcame of
the present series of such market may
develop Inter. For th inorneiit there
itecm.i to le nothlnic more explanatory
of the tieallnitti and the fluctuations of
riuntrtl value than the usual precedent))
afforded In the sequel to a great cpeeu-lutlo- ti

for the rise like that of lat year
with ItK particularly exam-orate- d mani-
festations In various quarters of the In- -

, duct rial department.
In Kener.tl the share list declined dur-- i

Ihk the day and was heavy at the close.
Louse were moderate except In a few
Industrial descriptions mid Uie array of
declines was relieved somewhat by a
few substantial gains. Transactions ex-
panded slightly, but the volume of ac-tu- al

selllnsT was In small proportion to
the Impression produced on prices by
obvious bearish sales. Trailing was
overwhelmingly professional except for
scattering commission house lliiuldltlon,
and business for the most part was made
up of professional pressure directed
against prices on account of the stale-nes- s

which has commonly been ascribed
to the speculative situation of late, al-
though It Is Just as fairly to ho regarded
as a situation which require a pro-
tracted procers of digestive absorption
rather than any pronounced general
swing of quotations.

On certain aspects of the session the
market might have been construed a
a speculation In the preSpeet for a
restoration of dividends on fulled
States Steel at the quarterly meeting
of the directors next week, a specula-
tion Involving all shades of opinion as
to poselblc rates or tin rate as well as
v.irjlng kinds of conjecture about the
marketwlse result. Whenever the Sieel
shares' seemed to be subjected to re-
newed pressure and xhowed any signs
of reaction traders sold the rest of the
market and when Steel turned upward
the traders proceeded to cover short
commitments. InUuxtriH.1 Alchohol and
other specialties displayed aggressive
strength without exerting any Influence
to be compared with the trivial changes
In Kteel quotation.

Most of the war stocks yielded weakly
I at Intervals and standard descriptions
mere sluggish, but a good deal of r- -I

slstntire appeared as declines were es-
tablished. A characteristic fratuie of
the market was the sharp rise anil abrupt
fall of the Texas Company shares on
the publication of the offer of 20
!Hr cent, stock lncrcae for subscrip-
tion ai. .par by the shareholders.
Investment conditions exhibited un-
changed, quiet strength, an Interesting
Item of investment news being the pub-
lic offering of the 1,1,0011,000 of Nor- -
wegian (iovernment i per cent, seven

I ear bonds at 101 'j,
i At one time or another the financial
'community talked about the activities

of the Kuiopean belligerents, polntlnr
I to the entrance of the war on a more
I desperate phase, find about the at d

troublesomeness of the Mexican
problem, but these matter were not ac-

cepted as argumentM for an apprehen-
sive financial attitude, however much
iney inigni intensify me prevailing mood
of conservatism. This mood Is basH
on optlinlrtio convictions derived from
the phenomenal proserlty which Is being
enjoyed in so many legitimate lines ot
huttlnev. Weekly reviews of the Iron
and steel markets say tliat the steel
trade Is more concerned now with the
difficulty of making deliveries than with
new business, but tokens of the sus-
tained strength of Inquiry for steel are
furnished by the rising firmness of
prices.

THE COFFEE MARKET.

Prices Close llliiher, lint I. use Part
of Karl) f.filn.

The code market open-s- l firmer at mi
advance nf t; to 9 point,, with a fajrl aetue
demand from trade Interest, and "iite-e,- !

promoted liy a little Omier lone to tl e
Urarlltan rahle, where milrei prirei. viiUlbher notwiihiunttnr a rain ot in ll'ion I.oo.on After the early iiujinr
however, the demand proved kIow sn-- t;i
fiiarlcet lot part of the train, cJoln at ,
ti"l advance of 1 to r, points Total .ili
were 'i),7. bac

Cot ami freight offer from Braid weie
ftea.l)- - and about iiiiehaiifFil. with SantOA u
(iuoiel at to 1 and Rio 7. at T.l--1'

Iondoti credits Clearani'es from Rio to t'.e
Tiilte.! "tates amoumei to IS.vh) ba(,t. and

d"Tea of ti'.o baza in anto ocl.t
iirxetrd chlpmeots of ttiat amount to

Kuropr The lnal spot market ssi dull and
unchanxed. with Rio 7s quoted at 7T,(. ani
brfntos 4s at 9l,e

The official table showed an nf T5

iei In the Rio market and I'l rel III atilo
He.eipt. at the two poru were .'A'.O) tuja
aialn.t Zl.vti last year Price follow-
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DAILY FINANCIAL CALENDAR.
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NEW YORK STOCK EXCHANGE

Salet.

Itallroad and Other Share.
V'Et)NnsrT, Janl'ahv 19, l!Ur.

. 1200 Alaska (I

. .1 loOOlAllls Chainlet
nno Chulmern pf. ...

. ,i 300AlukH .hnicHii

. . 1200 Am Heel Hllgur
fi 100' Atn Hei't Hugur pf. ...

3,10 Am Ak Oliein
6 100 Am Air Clit-- nf

. . 12100 Am
7 loOiAm pf

2000 Am Car &
7 7300 Am Coul IT

100 Am Mile fc Lciith....
300 Am lllclf A Ix-at- pf.

. .' 900 Am Linseed Co
100 Am I.ltiseeil Co pf....

..I .1100 Am locomotlvp

. .1 1200 Am
10400 Am Smelt

.V 100 Am Smelt Sec U
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S00 Am Sugiu- -
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..' 2200,11 Ciooilrlch
6 700 It It T

170 Krown Shoo
.1 f.OO Hurn.s Hros

30'

6

4'

2.100 Htltte fc Cop..
4100.'itl Pet
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loo Louis & Nash. . .

K 21,100 Marino ctfs
Mi", .. 550110 Marine pf otfe
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